CP-1143

M.Com. (Previous) EXAMINATION, 2015
ACCOUNTANCY AND BUSINESS STATISTICS
Third Paper

Higher Accounting
Time allowed : Three hours

Maximum marks : 100

Aniempr five questions in all. selecting at least
one question from each Unit. All questions -

carry equal marks.
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Unit - 1

3PS -1
1. Explain the concept of Income in Accounting. How is
1t measured ? 10+10
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The articles of association of x Ltd. Provided for the

following :-

P.T.O.
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(i) That 10% of the profits (before taxation) of eacl,

vear hall be transferred to General reserve. ™
(ir) Thrt an amount equal to 10% of equity share

Zvid . dshall be setaside for bonus of staff.

(ii1) That the balance available for di :iribution shall be

applied :-

(@) in paying 7% dividend on cumulative

preference shares.
(b) inpaying 10% dividend on equity shares.

(c) One - third of the Balance available as
additional dividend on preference shares and
two - third as additional dividend on equity

shares.

A further condition was imposed by the articles viz
that the balance carried forward shall not be reduced by
the provision under (ii). [iii (b)] or |iii (¢)] below a sum

equal to 6% in the preference share capital.

The Company had issued 26.000 7% Cumulative
Participation preference shares of Rs 100 each fully
paid up and 1.30.000 equity share of Rs 10 each full
paid up the Net profit (before depreciation and Tax) tor
the year ending 31st Mar. 2014 was Rs. 10.00.000 and

CP-1143 2

\

Balance brought forward from the Previous vear wae
» “Rs.3.09.680. Provide Rs. 66.200/- for depreciation

and Rs. 2.50.000 for Taxation.

Preparc anote 1o be annexed to Balance -sheet showing

allocations and appropriations of profit for the vear

ending 31stMar 2014. Assume rate of Tax on dividend

16.993%. 20

v fefaes & urdg saf-omt & frefoliad aawer

g -
(i) ® 94 & ol &1 10 9w wmeg d9g §

g fHar 5 |

(il) T 3T W AT & 10 wlvE @ qRTER Oy

(i) 319 @91 g @i ot FaeRer et e e S |
(37) Ea! qatfreR e uR 7 gfeerd i,
(@) AT 37T U 10 TIILS AT, G

() 3T T D T e qEReR I ®
JfiRea @ @ o s 9w |l W
arfarferT amTer G # |
T & ve ey v e o & o6 e (i), it (b)]
T [iii (c)] & wTaaT™ @ a1g 39 ¥E AR QPR I
goft @ 6 frera A & 7E e Arey |
CP-1143 3 P.T.0.

Scanned with CamScanner



W)

G 7 100 %. dTel 26,000, 79%3“%@31?
10 %, @Tel 1,30,000 A I FffAd famy @ N
m%|31—3—2014ﬁwaﬂ:$%‘qmm%
T o T Ud % 3TN ¥ Id 10,00,000 %, oy 4
T I @ AT BT IT S I SATAT 74T 3,09,680 . o |
TIDT 66,200 . eI B BT T 2,50,000 5. FY o
T HRAT & |

S B gD H 31 7T 2014 BT T B Ty 7
@ o emi—e1fa & faavor & FRfya o & andes
Td e @ el (Notes 10 Accounts) SR
'aﬁﬁrﬁlammaﬁﬁa‘ﬂe,ggsg%‘%mﬂml

Unit - [I
gHIS—I1

Explain the 'Historical cost method' of valving human

resources- Give its merits and demerits. 10+5+5

A | 39S [U—31Y TSy |

Mohan Ltd. held on 1st April 2013 Rs. 1.00.000 of
3 1/2% Govt. loan (2016) at Rs. 95,000. On 3 1st Aug.
2013 the company purchased a further Rs. 40.000/- of
the loan at Rs. 96 Cum-interest. On 3 1st Oct. 2013 Rs.
30,000/ of the loan was sold at Rs, 94 ex-interest. On
28th Feb. 2014. Rs. 20,000 of the loan was sold at Rs.96

CP-1143 4
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cum -interest. [nterest on the loan is paid each vear on
30th June and 31st Dec. It was credited by the Bank on
4th July and 5th Jan. The price of the loan on 3 st Mar
2014 was Rs. 96 Draw up Incestment account and
Interest account. The rate of Brokerage is 2% on
Transaction value for sale and purchase Rate of service -

Taxis 12.36%. 20

e forfice & a1 31e 2013 BT 1,00,000 . F 3.5
Gfererd PR FOT (2016) 95,000 T F AT F FU
fd gU o 31 =, 2013 BT AR F 40,000 .
AP T & HU 96 ®. B N W AT Fied B
fo | 31 SreeaR 2013 &1 HFAN ¥ 30,000 F. b o7
@ FOT T 94 5. B T W el e ¥ 2 | 28 AR
2014 BT 20,000 %. & T 96 . BN T TR &1 Figa
99 38 | ko R e gfad 30 97 T 31 R @
< B B | R dF T e 4 e 9 5 SHad @
ST 51| 31 A1 2014 BT FOT B AR b 96 .
o | fRFENT T @ T Er S | W @ HU T
fasha o R ToTe B TR 2 HRAY B | Har PR B X
12.36 Gfwra 2 | |

P.T.O.

(7]
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6.

Unit - 111
gHE—I1I >

Explain different methods of reduction of capital. Give
Journal entries in the books of a company adopting
capital Reduction scheme. 10+10
gofl # werd @ fafi= Al B awEngd | Yol A
HYR B IS AU Al T B B AW YRAD|
H ST faftedr <1 |

The following arc the Balance of A Ltd. as at 31st
March 2014.

31 71 2014 &1 A faface aon B fofies & 9w o
UPhR & —

Liabilities A Ltd. B. Lid. Asscls A.Lwd. B.Ltd.

Equity shares
of Rs. 10 cach

2.00.000 | 1,00.000 [SundrvAssets 9.66.000 |4.80,000

Gencial Reserve| 7.14.000 | 3.70,000 12000 sharein 24,000 -

BLtd

Creditors 76,000 ’ 30,000 2000 share in - 20,000
ALtd.

Total $.90.000 | 5.00.000 | Total 9.,90.000 |5.00,000

It was decided that A Ltd. will purchase B Ltd. you are
required to Calculate the purchase consideration and
pass journal entries in the Books of A. Ltd. and B. Ltd.
and prepare the Balance sheet of A Ltd. soon after

amalgamation Entries are be made at par value. 20

CP-1143 6

e ot ferm o 5 A fafe s g B fafee & oy
fopan s ot el wa uldmeer &) atd snd B 8
va Afeifacs a b fafaes @ qras 8 o afafted
A cropr QTR & e ara A fataee a1 faaer

a1 & | fafiean e o e
Unit - IV
FHE—1V

What is Consolidated Profit and loss Account ? How is

itprepared ? Give anexample. 4+6+10

TR SR BT @ T € ¢ g B dUR fBan Sien

7 JOTERY TR W BT |

On | September 2012 H Lid. Purchased 1.00.000 tully
paid Equity share of Rs. 10 cach in S Ltd. at the Rate of
Rs. 12 pershare. For the vear ended 3 1st March 2013 S
Ltd. paid adividend 0 20% in cash and declared Bonus

of 1 Equity share forevery S equity shares held.

On 1 Apr2012 S Ltd. had a credit Balance of Rs. 90.000
in the Profitand loss account and year's lmding showed
on 31st March 2013 a net profit of 1.80.000 Rs. The
issued share capital of S Ltd. is 1.25.000 equity shares

of Rs. 10 each fully paid.

CP-1143 7 P.T.O.

Scanned with CamScanner



Give Journal entries and prepare Investment Account

in the books of H Ltd. in Connection with the abo&a :"\\ > U=V

dividend and Bonus declared on share of S Lid. IRV

assuming that the dividends are paid first out of the 9. What is statement of Affairs ? When is it prepared ?

year's profit as far as possible and then out of the Give a specimen form of this statement and explain it.

balance of undistributed profits of previous years. 20 Rerfey firawor a7 21 2 2 9% &9 SuR B éf;+é%
29 faarvl &1 U& 1 GuUR S iR SEa aran

1 famaR 2012 @1 g fafics 7 va fafes & 10 &.
arel guide 1,00,000 SfFEY AT 12 . U 37 # & A

B |

F7 f5a 31 A9 2013 @Y Tv T4 % fra T 10. On 31st March 2012 the Books of Hind Insurance Co.
Ltd. Contained the following particulars in respect of

fafcs = 20 ufawrd omaie Aiwe 4 fear iR ufd s fire Insurance.

Sfdadt iRl w1 gfdad) I 99 & wU A grfug
3187 2012 @1 fe= s=OR— S fo. &) gaat ¥

farar | . X
fq §m1 & ey § fafafed fAaror R ma €
. N i e . SR (i) Reserve forunexpiredrisk on31-3=2011 5.00,000
L 2012 I CH Eﬁ - L2 (i1) Additional reserveon 31-3-2011 1.00.600
319 90,000 &. AT 3R 31 A 2013 BT I FT Y& A (iii) Claims paid 6,40,000
. o : (iv) legal expenses paid in connection with claims 30,000
1,80,000 . oIT | T ferfiics &1 fifAa e i 10 &o. (v) Management expenses 2.50,000
c ILCRLERE . . (vi) Estimated liability in respect of outstanding
guied 1,25,000 3faac! 3 H & | :
: 2 i claims (a) on31-3-2011 65,000
. . . . (b)on31-3-2012 90,000
K’?HEI lngﬁTH!fl I lWIE” TS & AT T <A ' (vii) Re-insurence Premium 75,000
g g gEfud SHe gfaftedl S e fafarT ~ (viii) Re-insurence Recoveries 20,000
) (1x) Premium 11,20.000
N\ N N - 7
@rar 41 g413d | g8 A 6 S8l O TW1d & o (x) Interestand dividend 64,5;(;
. 6,5

, c N f% N ; (xi) Income Tax on above '
A YT a4 D 79 ElaAarg (xii) Profit on sale of Investment | ;x

T qui & sifaafa Al # | 99 &1 gfd @1 S 2 (xiii) Commission o
. T.0.

CP-1143 9 &

P-1143 8
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Prepare the fire Insurance revenue account for the y ear

2011-12 reserving 50% of the premium for une’@ed
risk and keeping an additional reserve of Rs. 1,00,00¢

20
sreTe SR @ fordl Y& MHTH BT 50% o sy
1,00,000 %, SIfAREd Wog T §Y AV 2011-12 B fyy
s T Y=y @Il F1S |

143
10 2600
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CP-1134

M.Com. (Previous) EXAMINATION, 2016
ACCOUNTANCY AND BUSINESS STATISTICS
Third Paper
Higher Accounting

Time allowed : Three hours

Maximum marks : 100

Attempt five questions in all, selecting at least
one question from each Unit. All questions carry
equal marks.

JF gHE 4 @ BH B FH UF F¥T BT G947
PV §C FoT gid F¥T & T fifory | @+ geE
P IE TIT 8/
Unit -1
FPIS - |
1. What do you understand by "Responsibility Accounting".

Discuss its advantages and Limitations.

SRR oRgih § Y T JHSTT & ? 59D ol g

et &1 fdae BIfoTg |
2. Jaipur Udyog Limited has an issued Share Capital of ¥

400,000 divided into ¥ 100 equity shares fully paidup. It
P.T.O.
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prepares its accounts on 31st March every year. On 31¢

March, 2015 the following balances appeared in the books-
SR ST ffies @ Prifi s Goft £4.00.000 8 |
f T 100 arer gof wewr wen g # i € a8 ey
Y Ul af 31 A P FAR FRA B| 31 A 2015

gEIH! ¥ 3 B AfaRew = A9 o ¢
3
U nclaimed Dividend Account 1800
Unpaid Dividend Bank Account 1800
1,50,000

Net Profit (Before Tax) for the year 2014-15
Balance of Profit & Loss A/c as on 1st April 2014 30,000
Provision for Tax for the year 2014-15 was to be made
T 35,000 the directors teransferred ¥ 25,000 to General
Reserve and ¥ 30,000 to special contingency Reserve. they
further recommended for the declaration of equity dividend
@ 12.5% Corporate Dividend Distribution Tax may be taken

@ 16.995% (Gross) on dividend.

The above recommendations were approved in the annual
2015 and dividend

general meeting held on 15th June,
te bank

warrants were dispatched on the next day. A speara

account was opened with SBBJ Jaipur for payment of

dividend. The share holders obtained payment of dividends

llows :
as folle CP-1134

T4 2014-15 % 7 o% & Ry w7 35,000 37 B
W A | WG A T 25,000 S w99 T 30,000
fadre Ewfdaar T=a % safa f5a 3EE I ey
@l 6 FHaT FA W 12.5% ay Bar o fre
o e e 7% # w@a =@ 16.995% @ T
g1 RawIRer @1 15 o, 2015 B T g3 qlffd FER
A A WIGR 3R foran, s 3 gmam @ R e
sfera= et f&7 9T o R emiw & gramE &g Two
dlo Slo WM FTa TR & Te ForT AT §o @
el AT EEnREl 7 e e e geR o
far —

Up to June, 2015 ¥ 40,000 (All for current vears dividend)
Up to 15™ July 2015 T 7200 (including ¥ 600 for past years
Dividend)

30th August 2015 T 1800 (including ¥ 400 for past years
Dividend)

On 15th July, the balance of Dividend Bank Account was
transferred to unpaid Dividend Bank Account.

You are required to pass Jounal entries in the books of the
company. And show Unciained dividend Account and unpaid
Dividend Bank Account.

15 ells, 2015 BT AHie 9 @I @ I 7 FTaH o4

T A §& @i # R $) fedr T4

A P TS § W gkt sty g 7 " T

SR @I d | A e e 4@ @ A

g1\ | .
CP-1134 3 P.T.O.
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3.

Unit - 11
s - 11

Explain the concept of depreciaiton and describe g
treatment in books of account with sepcial reference g
depreciation under changing price level.
T FE P IRON B ST AR Tl T D o GRa
# o B foer WRadaid @ TR P F=H §
T B |

There are 500 skilled employees in the age group of 25-34
The future earning per year per employee average as follows.
Average age is 25 years :-

2534 & SH THE ¥ 500 TIA FHANI & | Hfai a9 ufy <l
B I 3T BT I 9 UBR § | Sl Iy 25 av § -
T 40.000 per year for the next 10 years

¥ 50.000 per year for the next 11-20 years

T 60.000 per year for the next 21-30 years

T 50,000 per year for the next 31-40 years

The Discount Rate is 10% and present value factor is as follows :-

FeeT B TR 10% & AR oo ou "o Frfead & -

Years PV factor
1t0 10 6.145
11t0 20 2_359
2110 30 0.913
31t0 40 0.352
4 CP-1134

Calculate the value of human assets of this group.
39 GUE B AG qERE B e |
Unit - 111
go13 - 111
5. Tollowing are the balance sheets of A Ltd. and B L.td. as at
31st March 2016 :
31 719, 2016 B U fafies @R & fafics @ faes =

THR & —
Balance Sheets as at 31st March, 2016
Equity & Liabilities A lid. B Lid.
figures figures
X i
(1) Sharc holders funds
(a)  Share Capital
Authorised - -
Issued and Subscribed
Equity shares of T 10 each 2,00000 4,00,000
(b) 'Rescrve and Suplus :
Reserve Fund 80,000 120,000
Workmen Compensation Fund 20,000 -
(2) Share Application Money pending allotment - -
(3) Non-Current Liabilities Loan from A Ltd. - 20,000
Current Liabilities
Trade payables :
Creditors - 72,000
Creditors (including B Ltd. ¥ 10.000) 60,000 .
B.P. (including A Ltd. ¥ 4000) - 8000
Total 3,60,000 | 6.20.000
5 P.T.O.

CP-1134 5
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@

ASSETS

(1) Non Current Assels

(2)
M

(i)
(b)
©

Current Assets :

Cash and Cash Equivalent

Fixed Assets —_—
Tangible Assets : Sundry fixed Assets | 2.40,000 5,00,000
Intangible Assets

Non - Current Investments

Loan to B Ltd. 20,000 -

Cast at Bank 20,000
Stock 40,000 60,000
Trade Receivable

Debtors (including A Ltd T 10,000) - 40,000
Debtors 50,000 -
B IR (including B Ltd.  4.000) 10.000

360,000 6,20,000

B Ltd. agreed on 1st April 2016 to amalgamate A Ltd. on the

following terms :-

1.

B Ltd. shall give one equity shares of ¥ 10 each fully

paid (at a premium of 10%) in exchange for one quity

shares in A Ltd.

Workmen Compensation fund of A Ltd. will not be taken

over by B Ltd. other assets and liabilities will be taken

over at book values.

Inter-Company owings will be canacelled by B Ltd.

after absorption. Prepare necessary ledger accounts to

6 CP-1134

CP-1134 7

close the books of A Ltd. and give journal entries in
the books of B Ltd. Also prepare the balance sheet of
B Ltd. soon after amalgamation.

dlo forfics ¢ fafiee @1 1 alie, 2016 @Y PR vt

TR TR F P HEWT g8 -

1. o s To fifice & v e aw & a5ar T 10
qeA TH QO Hed g o (10% Mfmw w®))
ferffire @t |

2 o e @ e afigfd woe 3 dlo Rt g
el forar SR | o et 7 i s gt
W ford S|

3. Wfermd @ a1e o fofics g 3 SR deRat
P QT PR oA SR |
To fofics & gaid 7% %1 @ forg smaws @
TR P o1 Po forfiees A gdt § wal
gt BT | T~ B qoe 918 @1 dlo ferfe
o1 freer it e151 |

What are different methods of alteration of share Capital,

as provided under companies Act 2013 ? Discuss the legal

and accounting procedure for each of them.
T AW 2013 @ ot W §oft oRedw @t
P-4 fff & ? I @ vde @ fag e 1@

oA ufshai &1 goiw P |
P.T.O.
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Unit-1V Earning before Interest and Tax (A + B + C) 2.98.000 3m
3?»‘[3 -1V ‘ Finance Costs related to subsidiary 12,000

Other finance Cost ~

7. Discuss Salient Features of As 1 and 9.

Earning before Tax 2.98.000 | 2.88.000

oGl A% 1 9 9 Bl 2L LC ATl BT quA BT | Tax Expenses 110.000 | 1.20.000

8. The following are the statements of Profit & Loss of X Ltd. an( Net Profit 1,58.000 | 1.68.000
its subsidiary company Y Ltd. for the year ending 31g The following information is also avialble to you :-

March, 2016 : (i) The issued share capital of Y Ltd. consists of 4000

WW@WMWMH@W@’%m
A, 2016 B GATE BN Aol 9§ @ fQ emi—g @

equity shares of ¥ 100 cach fully paid and 6%, 1000
preference shares of ¥ 100 each fully paid.

(i) Y Ltd. was incorporated on Ist April, 2015. It also

faaor friifea e & - issued 2000, 6% Debentures of T 100 each.
Statement of Profit and Loss (iii) X Ltd. acquired 3000 equity shares in Y Ltd. on Ist July,
for the year ending 31st March, 2016 2015 and also debentures of ¥ 100.000 on Ist April. 2015.
X Ld. Y Ld. (iv) During the year 2015-16 Y Ltd. sold to X Ltd. goods
E R for ¥ 1,50,000. These goods were sold by Y Ltd. at
Net Sales/Income from operation 19,00.000 15,00,000 Cost plus 50%,

Other Operting Income -
(A) Total Income form Operation 19,00.000

15.00.000 (v) One fourth of the above goods remained unsold with
X Ltd. on 31st March, 2016.

Expenditure :

Cost of Material Consumed 1300000 10,00,000 Prepare consolidated statement of Profit & Loss.
Other Expenses 1.50.000 2,00,000 o 5.
(B) Total Expenses 16,50.00 12,00,000 {

() arg fafics @ frifaa sfer §oft 59 7R o - T 100

Other Income :

Debenture interest 6000 - aret TFT USd 4000 SFFAST 3T qAr . 100 T 6%
Interim Dividend 42,000 - T’f Te= 1000 ‘fﬂﬂ?ﬂ? a9 |
(C) Total Other Income 48,000 - CP-1134 0 P.T.O.
8 CP-1134
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(ii) ma‘%ﬁesmmﬁaﬂ1mzo1saﬁ§3ﬂlm

(i)

()

V)

(a)

T 100 T 2000, 6% FOTTH Al fopffrd 2 |
v fafies 3 @i fafics @ 3000 ST 3 4
TS, 2015 B WA GA T 1.00.000 & FITF 4
31dieT 2015 BT WS |
2015—2016 T ¥ aiE fifics 3 Taw fAffce @i g
150,000 BT AT ¥ | o1$ forfRcs gIRT AT o1 &
50% SR 97 7T o7 |
SURIG A BT T s W17 U forffics & T 31
AT, 2016 BT 71 AT g0 &
TPHIHd AH—EI faaver FAR ST

Unit-V

§FI8 - V
You are given the following information taken from

the books of a bank :
AP T S B TP | Al g3 frAferad ar

& Ol 8
('000' omitted)

3
(i)  Standard Assets 3200
(i1)) Sub- Standard Assels 260
(iii) Doubtful Asscts bul seeured :-
10 CP-1134

A

Up to one year 140
One to three vears 80
More than three years 40
(V) Loss Assets 100

A scertain the amount of provisions required to be made by the

bank.
I A B R S S S S g fsar s

HAED ¢ |
(b) Bhavana United Bank Ltd. gives you the following

information for the year 2015-16

AT FAEes d fofics ot ad 2015-16 B AT
fefermad & —

Term Loan ¥ 140 Laksh

E C G C Cover 60% (maximum limit 7
Lakhs)

Securities held ¥ 30 Lakhs (realisable
value 35 Lakhs

Period for which the loan has

remained doubtfull more than 3 years

You are asked to compute the provisions required on

the above advances.
mmmmm Y AUl el B
12+8

1 P.T.0.

CP-1134
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10. (a) Explain clearly

P

what 18 meant

(reidtors.
qffrey @l
REEEN ‘
(b) Whatdoyou understand by Liquidator's final statemen

of Affiairs ? When and how 1 it prepared ?

P @ aifiem e @ faax J g T A

¥ 7 7E 79 oIk B AR fepar STl e 7

8§+12

2,200 0 I
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No. of Pages 1

CcP-1129
M.Com. (Previous) Examination, 2017

ACCOUNTANCY AND BUSINESS STATISTICS
Third Paper
- Higher Accounting

Time allowed : Three hours

.Maxim'_z.'m Marks : 100

Attempt five questions in all, selecting at least
one question from each unit. All questions
carry equal marks.

IR gwIE 4 & P9 @ HH @ §oT FT qIH
#va EV &l gig gl & gwv oyl T
goql & 315 AT 8/

s e

UNIT -1
gors -1

1. Explain the meaning of 'Profit' in Accounting' and Profit in
Economics'. Also give the points of distinction between them.
[10+10]

Sgipa ¥ ony ayr ‘adurer § oy &1 aief awensy | 9l
# o} @ favg AT 9eIST |

2. Hindustan Chemical Ltd. was formed with an authorised
capital of ¥ 50 Lakhs divided in to 20,000 7% preference
shares of ¥ 100 each and 3,00,000 equity shares of ¥ 10 each.

CP-1129 (1) | P.T.O.
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10.000 preference shares were issued in 2012 and were fully |

paid up with an exception of 1.000 shares on which final !

. Y0 equity shares :
of T 20 per share was unpaid. 2,00.000 equity shares were

issued on which T § was called and paid up. All advance ca|
also received at the rate of T 2 per share on 10.000 share,
Company's articles provide the following provisions for
dividend :

(a) The preference shares are participating and will get an
extra dividend @ 7.3% after providing minimum dividend

to equity shares @ 12.5%.

(b) After providing extra dividend to preference shares, if

profit remains, an extra 7.5% dividend will be provided to
equity shares.

(c) The shareholders may resolve to awards bonus to
employees at 2% of surplus profit (if any) after providing
original dividend on preference shares and equity shares.

(d) The remaining profits up to ¥ 5,00,000 are to be
transferred to general reserve and balance to be carried
forward to next year.

The profit for the year ended 31st March, 2016 amount.d
to T 14,00,000. Prepare company's statement of Profit and
Loss (appropriation) for the year assuming that the
directors proposed the dividend and the bonus to
employees as provided above. [20]

frgwam Mfvwen fafies A1 ofiga ot € so o &

3.00,000 9 A H R {1 10000 qEifter sy
2012 ¥ frifa R & qen oot o Ahh @ g 2 o
HIR) D a9 1,000 AW R, T 20 I wfxm w4ty
YIATH T Y HT| 2,00,000 FRRON 39 i @5y &
W ¥ g W T q el afdr w8 g 10,000 AW W T 2

B R W A A wrd w7 | FA D un sratiam §
frrafoRaa auaven @

(o1) qatferpR sier wemll & @ AT 9 B 12.5% amiiy
A B AR 7.5% faRad smi @ A )
@) qEiRER o w afaRed amiw 23 @& @g Ak am

AY @ a1 IR I W N 7.5% faRaa amiw R
SR |

m)@mﬂam@ﬁwwméﬁa}mm
T M &1 2 wfawa FHERAl S 99 @ fau aEus
FRAT R

®) maﬁaﬂﬁﬁﬁ?s,oo,oooa%mmwmﬁ
RIFARIRG AT & T A 99 dr) 3 el 3§ B
forg amY o S R

31 9, 2016 9§ &1 A T 14,00000 2| I @ DY

& H YR A F1 amE R ()
LR

UNIT - 11
8 -1

Jain Associates furnishes the following transactions relating to
purchase and sale of 12% ¥ 100 Debentures of Sharma
Linutea for the accounting year ended 31st March, 2016 :

?1mala20,ooo,7uﬁfﬂaaﬂf®wsisﬁa?1oaﬁ

“P-1129 (2)

CP-1129 (3) ~ PTO
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0, -

April 1 Opening Balance Face Value of 12% Debentur,,
¥ 3,00,000, Acquired Cost % 3,03,600 4

August 31 % 1,00,000 Debentures purchased @ ? %

(cum-interest)

September 1 ¥ 1,80.000 Debentures  Sold @ ¥ ¢

(cum-interest)

November 30 1,20,000 Debentures Sold @ ¥ 103

(ex-interest)

2016

January 16 ¥ 50,000 Debentures purchased @ 98 (ex-interest)

March 1 % 60,000 Debentures Sold @ 98 (ex-interest)

Interest due dates are 30th June and 31st December. Cum-
interest market price of Debentures on 31st March, 2016
% 102.50. Brokerage (excluding 14% Service Tax etc.) 2%,
stamp duty 1% and other expenses 0.
purchase and sale transaction of the v

Prepare Investment Account and Accrued Interest Account in
Columnar Form : By using FIFO method of valuation of

nts, Service tax (inclusive education and secondary
(20]

5 % are incurred on each
alue of Debentures.

investme
and higher education cess) is 14% on brokerage.
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Explain the different methods of revaluation accounting with
examples. Which method will you recommend for India and
why ? [10+10]

e oaim B R fftrd B Seew wfed
TR | AR & fow o fra R @ ReRe $E iR
T ?

UNIT - I
8 -1

What is internal reconstruction ? How does it differ from
external reconstruction ? Give journal entries in the books ofa
company adopting internal reconstruction scheme. Take an

imaginary example. [4+4+6+6]

mmwa?'mmmamW
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(5) P.T.O.
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